	[image: image1.wmf]
CITY COUNCIL RESEARCH DIVISION

LEGISLATIVE SUMMARY



	JEFFREY R. CLEMENTS
Chief of Research
(904) 630-1377
	
	117 West Duval Street

City Hall, Suite 425

Jacksonville, FL  32202

FAX (904) 630-3403



Bill Type and Number: Ordinance 2017- 821
Introducer/Sponsor(s): Introduced by the Council President at the request of the Downtown Investment Authority
Date of Introduction: November 28, 2017
Committee(s) of Reference: TEU, LUZ
Date of Analysis: November 28, 2017
Type of Action: Resolution effectuating the conversion of development rights
Bill Summary: This bill authorizes the conversion of development rights within the Southside component of the Consolidated Downtown Development of Regional Impact (DRI) using the Land Use/Transportation trade-off provisions in supplement 1 of the DRI Development Order. 

Background Information: The Downtown Investment Authority manages the Consolidated Downtown Development of Regional Impact, which includes a Land Use/Transportation trade-off mechanism. The Southside Component Area of the Consolidated Downtown DRI does not currently have any remaining Phase I residential development rights to assign for new projects. Supplement 1 of the DRI Development Order establishes a process for converting land uses and defines 64,502 square feet of office as equal to 155 multi-family residential units. 

This legislation allows for the conversion of 64,502 square feet of Phase I general office development rights within the Southside Component Area of the Consolidated Downtown DRI Development Order to 155 multi-family residential units of development rights.
Policy Impact Area: Residential development rights
Fiscal Impact: No direct cost to the City
Analyst: Hampsey
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